v 974 pal5t

The receipt by the assignee of any rents, :ssues or profats pursuant to this instrument -after the . mstltutlon of

foreclosure proceedings under said deed of trust or mortgage shall not cure such default nor affect such proceedmgs :

or any sale pursuant thereto. , .

. .2
B B . %

Assignee shall not be \fable for Iaches or failure to collect said rents, issues, profits, revenue, royalties, rights and
‘benefits, and it is understood that said assignee is to account only for_such sums as are actually collected, -and sa:d
assignee shall not be obligated 1o perform or discharge any obligation or duty to be performed or discharged by
sssignor under any of said leases, and the, assignor hereby agrees to indemnify. the assignee for, and to save it
harmless from any and- all-liabilily arising, from any of said leases or from this assignment, and this assignment
shall not plac-v srespons:bmty for the control, care, [menagement or repair of said premises upon the ‘assignee, or
make the assidnee reSponsmla or liable for any nagligence in the management, operation, upkeep, repair or control
of said premises rﬂsuitmg in Ioss or injury or death to any tenant, ||censee employee or stranger.

The assignor covenants and represents that said- assignor has full right and title to assign said leases and the rents
issues, profits, revenue, royalties and benefits due ory to become due thereunder, that the terms of said leases have
not jaen changed from the terms in the copies of said leases submitted to the assignee for approval, that no other
assignment of anyr mterest therein has been made, that there are no existing defaults under the provisions thereof,
that there has been no anticipation or prepayment of any rents by any tenants occupying the above described
premises or by any of the lessees in any of the said leases; and that the assignor will not hereafter ‘cancel,
surrender or térrminate any of said leases, exercise "any oplion which might lead to such termination or change,
amend, alter or modify them or consent to the release of any party liable thereunder or to the assignment, of the
lessees” interest in them without the pnor written-consent of the assignee.

Assignor hereby authonzes the asignee to give notice in wrltmg of this sssignment at any time to any tenant under
any of said leases. : '

Violation of any of the covenants, representatior 3 and provns:ons contained herein by the assignor shail be deemed

a default undef the terms of said note and deed of trust or mongage .. -
Default by the assi’..or under any of the térms of the Ieases assigned herein shail be deemed a default under the
terms of said note and deed of trust ors mortgage. Any expendatures made by the assignee in curing such a defauit
on the assignor’s, behalf, with interest thereon at the rate provided for in,said note and deed of trust or mortgage
shall become part 'of the debt secured by these presents, . . .

' .

IT IS UNDERSTOOQD AND AGREED that neither the existence of this assignment nor the exercise of |ts pnwregs
to coliect said rents, issues, profits revenues, royalties, rights’and benefits hereunder, shall be construed as a waiver
by the assignee, or. its successors and assigns, of thé right to enforce payment of the debt hereinabove mentioned,
in strict accordance with the terms and provmons of the notels} and deed(s} or trust or mortgage(s) for which l‘hIS
assignrnent is given as addltlonal secuntv '

This assignment app!les to and b:nds the parties hereto and their respective .heirs, admmlstrators ‘executors,
successors and assigns, as well as any :subsequent -owner of the real estate descnbed herein and any assignee of the

mortgage or deed of trust referred-to herein. . o
IN WITNESS WHEREOF, the part_1€8 of the first part haV€ ___hereunto set_ their handS __and
seal S or {if the party of the first part is a corporation) has caused this instrument to be exectuted by its duly

authorized officers, and.its corporate seal to be duly affixed the day and year first above written.

THE PEOPLES NATIONAL BANK, Greenville,

ATTEST:
¢ Be C. as Executor under Will of John uglas,
Secretary Ceas’/‘1 / ’d
el i) ’Zz, o
ceml’ 651denﬁ & OFNMERE %jbr Trust Officer
WITNESS: d (0 2
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Borerses 201, P resncs e

[efirman A, Mosely,

Odm«,/ﬁ -»20 7 f«/ (Seal)

As 'to Peogles Natloné.l Bank and Lehman A,
Moseley,

{Seal)

{Seal)

{Seal)

”"0 ‘RC}’L.NH':\S LHATUAN & l‘l:‘jll‘l !

BORYON, DRAWDY, DILLAR

{Continued on next page)
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